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Abstract:

This study aims to know the role of cloud computing technology that is playing in
improving the financial performance of Libyan commercial banks by enhancing the
quality of accounting information, reducing costs, and boosting operational efficiency.
The study sample consists of employees of commercial banks operating in the
municipality of Al-Bayda. A questionnaire was used as a tool of collection data, (60)
questionnaires were distributed, and (50) valid ones were returned. The study relied
on descriptive-analytical approach, and SPSS software was used to analyze the data.
The study reached several results: commercial banks use cloud computing technology
in backup, recovery, and storge programs for financial data, it is also use it in
accounting systems as well as it facilitates the verification of financial data, thus
enhancing the accuracy, reliability, and the quality of accounting information.
Furthermore, it contributes to improving the quality of financial reports by providing
comparable, verifiable, and understandable data. On the other hand, it contributes to
enhancing the security and control of financial data and reducing fraud and financial
risks as well as reducing energy consumption costs associated with operation. The
study recommended the following: banks should accelerate their transition to cloud
computing to reduce operating costs and improving data processing speed. Moreover,
accounting and staff should be trained to use advanced digital accounting
technologies to ensure maximum benefits from these systems as well as sufficient
budgets should be allocated enhance cybersecurity systems to protect financial data,
thereby strengthening trust and financial stability. Therefore, mandatory guidelines
and standards should be issued for cloud computing adoption in the banking sector to
ensure standardization of financial reporting quality. Besides, incentives should be
offered to banks that adopt advanced digital accounting technologies and demonstrate
improvement in their financial performance indicators.

Key words:
cloud computing, commercial banks, financial performance, the quality of

accounting information, operational efficiency, reducing costs.
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